FARM LEASE
CASH RENT

THIS LEASE (“Lease”) is made between Woodbury County, lowa, Board of Supervisors (“Landlord”),
and Bousquet Dairy, Inc., Rick Bousquet president (“Tenant”) whose address is 408 Dairy Lane,
South Sioux City, NE 68776.

THE PARTIES AGREE AS FOLLOWS:

1. PREMISES AND TERM. Landlord leases to Tenant the following real estate situated in

Woodbury County, lowa (the “Real Estate”):

Northwest Quarter Southwest Quarter (NW % SW ) and Southwest Quarter Southwest Quarter (SW %
SW 1/4), Section Fourteen (14), Township Eighty-eight (88), Range Forty-seven (47); Southwest Quarter
Northwest Quarter (SW % NW %) Section Twenty-three (23), Township Eighty-eight (88), range Forty-
seven (47); Southwest of road East Half Northwest Quarter (E %2 NW %) Section Twenty-three (23)
Township Eighty-eight (88), range Forty-seven (47), Woodbury County, lowa, contains approximately
200 acres and also the Northwest Quarter Northwest Quarter (NW % NW %) Section Twenty-three (23),
Township Eighty-eight (88), Range Forty-seven (47), Woodbury County, lowa (approximately 40 acres
total, however, excluding there from the County facility and grounds known as Prairie Hills); approximate
240 acres; of this 203.5 acres is being tilled; the rest is in roads, ditches, and county facilities.

Said Real Estate containing 203.5 tillable acres, more or less, with possession by Tenant for a term
of_1 crop year to commence on the 7th day of April, 2021, and end on the 31% day of December,
2021. At the expiration of this lease Tenant will yield possession to Landlord in as good condition as
when the Real Estate was entered upon by the Tenant.

2. RENT. Tenant shall pay to Landlord as rent for the Real Estate (the "Rent"):

Total cash Rent of $71,328.79 payable as follows:

One-half (1/2) of the total Rent equaling $35,664.40 due at lease signing (no later than April
12, 2021), and the remaining One-half (1/2) equaling $35.664.39 due on December 1, 2021. All Rent
is to be paid in person or by mail to Landlord at the Woodbury County Board of Supervisors’ Office at
620 Douglas St., Sioux City, 1A 51101. Rent must be in Landlord’s possession on or before the due
date. All sums past due under this Lease shall draw interest at ten percent per annum, payable from
the date they become due.
3. PROPER HUSBANDRY; HARVESTING OF CROPS; CARE OF SOIL, TREES, SHRUBS AND
GRASS. Tenant shall farm the Real Estate in a manner consistent with good husbandry, seek to
obtain the best crop production that the soil and crop season will permit, properly care for all growing
crops in a manner consistent with good husbandry, and harvest all crops on a timely basis. In the
event Tenant fails to do so, Landlord reserves the right, personally or by designated agents, to enter
upon the Real Estate and properly care for and harvest all growing crops, charging the cost of the
care and harvest to the Tenant, as part of the Rent. Tenant shall timely control all weeds, including
noxious weeds, weeds in the fence rows, along driveways and around buildings throughout the
premises. Tenant shall comply with all terms of the conservation plan and any other required
environmental plans for the leased premises. Tenant shall do what is reasonably necessary to control
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